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The Currency Debate In the House—
Speech of Mr. Cox—Position of Dem=

tie Rep tatives on Inflation.

The Houeo to-day listened most attentively to
the speech of Mr. Uox on gold sand good faith,
paper money and panic. It was delivered with
more than usual earnestness, evincing careful
study of the subject, and placed the speaker on,
the record with his old democratic colleague, Sen-
ator Thurman, in doing in the House what the
SBenator had done 1o the Senate durlpg the pro-
tracted debate on the mpanclal question. The
demoeratio members of the House are divided on
the sabject of inflarion, though It would be diMcult
mow to predicc how they will vote on the final
issue. At the concluaton of the remarks of Mr.
Qox lie was heartily congratulated by republicans
&8 well aa democrats, Mr. Luttrell, of Callfornia,
the only democratic member of the California del-
egation in the House, sent bis compliments with a
bar of fine gold, The debate is llkely to continue
tbhrough to-morrow and may occupy part of Thurs-
‘I!-

The Fres Banking and Specle Resump-
tion Bill Reported Adversely to the
Beonate—The Lull Aftor the Storm of Fi-
nancial Bombast.

In the Senate, verlfying the old adage, that
“after a storm comes & calm,” there was an air of
seronity which refiected the business-like wisdom
of the body 8o evident in its matter of fact sort
of syatem when it setties down to regular routine
Action, The regular order of business was taken
up and the Senate proceeded to the consideration
of the blll for the relief of the heirs of Asbury
Dickens, claiming remnneration for his services

while peting as Secretary of State and of the |

Treasury some forty-five years ago, involving over
$8,000. It has occasioned & great deal of
contentlons debate and was finally passed,
The most slgnificant action of the aay was
sho “anloading” by Senator Sherman, as chairman
of the Finance Commlittee, of all the Lills and petl-
tions on the subject of banking and curreney be.
fore that committee, a8 the action nad yesterday
covered all the leglalation proposed by them to
the Benate. In addition to this the report of Sen-
#ator Morrlll, from the Finance Committee, adverse
to the Free Banking and Specie Resumption bill,
owing to the absviute varlance of opinjon existing
among the members, and asking it to be placed on
the calendar, was a ftting concomitant, the re-
port showing the irreconcilable views entertalned
in committee to those evinced on the foor of the
Beopate, as witnessed in the diversifled debate on
these two Imporiant lssues, which has so long en-
grossed the gttention of the Senate. A number of
other private blils engaged attention during tho
balance of the day.
National Improvement of Navigation—
Uniting the James River and the Ohlo,

and the Mississippl and Lalke Michi- |

gan=The Mouth of the Mississippl—

The Work of the Transporiation Com="

mittee.

The select Committee on Transportation held
snother meeting to-night for the purpose of
putting the Onishing touches to thelr very elabo-
rate and very mteresting report. The committes
bave devoted much of their time and the ereatest
gare to the conslderation of the very tlaportant
matters entrusted to them. Thelr report will con-
taln information o0 exhaustive and the statement
of such strong deductlons, gathered from all the
experience and the knowledge of the past, as tg
leave little tn this llne to be attained hersafter,
Benator Windom, the chairman of the committes,
has devoted all his lelsure time, since last spring,
on the adjournment of Congress, to the coliection
and preparation of the vast store of materials
bearing on the subject of internal lmprovements
and the wise and proper policy of the government
in relation thereto. In this and (o forming
oplolons he bhas been ably assisted by other mem-
bera of the commitiee. The commitiee did not
recelve formally unul to-day the report of the
last purvey made of the route of the James River
and Eanawha Canasl, altbough the members have
bheretofore had acoess to it. This report puts the
maximum cost of the work at §60,000,000 and the
minimum at $50,000,000. 1f ondertaken it would
be very apt to exceed the [ormer amount. The
committee will most probably recommend that
mew surveys be maae of some, I not
all, of the projected routes which have
been coneidered as worthy of npatlonal eun-
couragement. It s thought that, with
the experience and knowledge gained by former
surveys, new surveys might now promote the
attainment of resnlts wheraby the cost of the
works could be much lessened, The committeo
regard the proper Improvement of the navigation
of shese two great arteries of cominerce—the Ohjo
and the Misslsslppl-—as of equal lmportance, and
that the two objects shonld go togetuer. It is not
to be doubted that the cost of improving theso
two rivers to satisfy all the requirements of the
trade which floats upon their waters will be enor-
mous. One of the principal schemes 1 connec-
tlon with the improvement of the Ohlo is the
srection of hydraalic gates and movable dams,
This would involve large expense, but the plan
has been found to work very satisfuctorily on the
Belne and other rivers of Europe. The coal
interest of Pittsburg 18  opposed o  the
erection of any dam in the Ohlv River unless
some modification can be introduced into the oral-
oary slack water system that will permit the pase
sagé of neets without requiring them to be broken
ap and reformed below the dams, This objection,
it bs cisimed, can be removed by the construction
of hydraalic ghtes as above mentloned. The im-
provement of the Fox and Wisconsin rivers, by
means of which communieation is to he estab-
Iished between the Mississippl and Lake Michigan,

has also received a constderable share of the ate |

tention of the committes, and will be treated tully
in the report. The committee are (nelined to look
‘With favor on the plan of Captain Bads (or deepen-
ing the channel of one of tho passes at the mouth
Of the Misslssippl, which has already received the
favorable consideration of the Houss Committee
on Commerce. Captatn Eaas proposes for
$10,000,00 to make a channel of 800 fest width
and 28 feet depth and to mamtain It 48 sueh for
mine years, The committee will, If possibie, make
thelr report, which is awaited with much interes:,
n a few days,

Sanborn’s Foggy Memory and Butler's

Puare and Honest Doings. |

John D, Banborn was again before the Committes
on Ways and Means to-day and was cross-ex-
amioed lor several hours, but without anything
of Importanee heing elicited from nitm. He still
declined o0 give g detalled  statement  of
his  expendiinres, All effortsa to make
him  samit anyehing  that would connect
General Butler, of Massachasctts, or any other
membver of Congress with his contracts wera
foiled sither by a deninl that General Butler had
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adven him advice or tlle favor of hia induence o
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by smuswering that he did,
‘Weot of memory aid gen
statement whe Din characteristics dee
veloped ‘e tion. The commistee
finally put folowing question to S8anborn, which
he promised 34 answer on Thursdsy moruing :—
the amounss you have pald or
7 pay In relation to your gontraot and in
v.&n. with dates, sums to whom paid. and
/DAL puryosc each payment was made.
“Other witnesses will be examined tu-morrow.
; South Carolina’s Woes.
The South Caruvlina Benstors and Rep tae

it. A
4l indefniteness of

NEW YORK HERALD, WEDNESDAY, AP

tives, with the delegates from #he republican Btate
Central Commistee of tbat Btate, called on the
President this moruing to anawer the charges
made agalnst them by the delegates from the Tax-
payer’ Convention. The delegatton made a lung
statoment to the Presidens, based manly,upon
documents that they presented, Lo the effect 1hat
the taxation was not so burdensome 88 has been
represented, and that they were lmposed for the
vest interests of the people and Bate.
They denied that the osuer delegailon rep-
resented almost entirely the taxpay-
ing citizens of South Carolina, and de-
clared that they, the republican delegation,
represented substantial Interedts in the State as
they represenied the great majority of the people,
The President replied that he regarded their state-
ment A8 & complete answes to the other side and
he would also say that his reply to the former del-
ogatlon had in several \ustances been misréepre-
sented, particuiarly with regard to his remarks
upon the State governments of Loulsiana and
South Caroling, as he hed not lotended to make
any reflections uvon them.

The New French Minister's Prosentation

to President Grant.

Mr, Bartholdl the newly appointed Envoy Ex-
traordinary and Minister Plenipowentiary of
France, presented nis credentials to the Fresident
to-day, and in doing so be made the followlng re-
marks:—

Mr. PrestneyT—I have the honor to deliver to
Your Excellepcy the ietters which accredit me in
the quality of Eovoy Extraordioary and Minisier
Plenipotentiary of France. My first guty on Lelng
presented to Your Excellency 18 to become the in-
lerproter of the sentiments of high esteem and
friendstip which are entertalned by Marsnal Mac-
Mahon for the American nation and (t8 ilus-
trious head. The sincere deslre of the President of
the French Republic and of lug government i8 1o
see the anctent and intimate relations whioh exist
between France and the United States drawn
closer. [ shall obey the orders whloh 1 have re-
celved by devoting all my efforts to strengthening
the irfendship which unlites the two natious. Your
Excellency will be pleased, I hope, to encourage
me with & kindness whioh I stall be proud w
Justity.

The President replied as follows :—

Mr. HantHoLpi—I am happy to receive vou as
the Envoy Extraordinary and Minister Flenipoten-
tinry of Franee. From what we know ol your
antecedents we are sure, in accerediting you hete,
your government hus almed at sending a worthy
representative of that great country, one well dis.

osed towards the United States, and who, from

& experlence, intelligence and discretion, may be
expected to contribute towards strengthening
those anclent relations of friendship beiween the
two countries to wnlch you refer. 1o this you may
couut upon my hearty co-cperation,

The charge of Political Partiallity in
the Great Legal Tender Decision of the
Supreme Court,

At the close of the flnance debate in the House
to-tay Mr. Eldridge, of Wisconsin, took up the oft-
repeated charge vhat Justices Bradley and Strong,
of the Supreme Hench, owed thewr appointments
to their favering opinlons favorable to the Legal
Tender act. E. Rockwood Hoar, at the time of the
appolntment, Attorney General, camae (o the rescie
of the administration and positively dented the
charges, stating that DLoth these gentlemen had
been selected by the President before anythiong was
known of the opinton of the Court. Other re.
marks of Mr. Hoar, however, were construed by
tliose who followed him closely as indicating great

solicitude on the part of the administration flor |

fear the legal tender phase of the case would not

be sustained,

A Washington Contractor’s Blunder in
an Attempt at Bribery.

A casoal examination of the check book of Sam-
uel Strong, a contractor, submitted to the Dis.
trict Investigating Committee & day or two ago,
developed the fact that & stub Bhowed a check
given by Strong to Theodore B. Samo, the engl-
neer who made the measurements lor the United
Htates government for improvements to govern-
ment property in this city, Mr, Samo publishes a
card in explanation, explyining that be returncd
sald eheck lmmediastely upon 1ts receips, with cths
written remark to Strong that a little reflection
would convince him that it would be highly im-
proper 1or him to acceps It.

Compnlsory Pllot Feecs.

Mr. Hamlin introduced in the Senare o bil! to re-
Heve ships and vessels from compulsory pilot feca
n certaln cases, and It wad referred to the Com-
mittee on Commerce. [t provides that no owner,
agent, master or congignee of any ship or vessel
duly registered or enrolled shall by virtue of the
lawa of any State be compelled to take, employ or
pay & pilot not voluntarlly employed on entering

| nadon o yesume

|

| Bunipiion,

ur departing from any port or harber, passing |

through or leaving any channel, paesage or stralt

within the harbora of the United States, and no

owner, agent, consignee or master of any ship or

vesdel shall be compelied Lo pay pllotage or pilot

fees by virtue of the laws of any State.

A New Trial for General Fitz John
Porter.

An effort s being made on behalf of Genersl Fita
Jobn Porter to get a rehearing of his case. Very
many of the old army offlcers here are of tho
ovinion that Porter never had & fair trial, This
oplnlon (8 also shared by a large number of Sena.
tors—republican a8 well a8 demgeratic,
Confirmation of Important Nominations,

The Senate in executive sesslon to-day con-
formed the following nominations :—Willam Wal-
lace, to be United States District Judge for the
Northern disiriet of New York; Orange Jacobs,
to be Chief Justice of the Supreme Court for Waah-
ington Territory; Moses Hullet, to be Cllefl Justice
of Colorado: Joshua ;. Heath, to be United States
Attorney for New Hampsbhire; H, B, Rider, to be
Consul at Copenhagen,

Army Promotions,

The Senate to-day confirmed the following army
promotions:—Lieutenant  Colonel Charles R,
Woods, to be colonel; Major Joseph W, G. Whistler,
to be lieutenant colonel; Captains Guido Iiges
and Alfred L. Hongh, to be majors; Flrst Lieuten-
ants Benjamin . Rogers and John P, Willard, to
be captaing; Second Lieutenants John A, Lum-
deen, ‘Roger Biroice, Willlam McCamman and
Thomas B, Briggs, to be first eutenants,

Naval Nominations.

The President gent the following nominations to
the Senute to-day :—Commodore Willlam E. Leroy
10 be Hear Admiral United States Navy. David 0,

’l‘..pmn to be Assistant Burgeon United States
Navy,

A WORTHLESS CURRENCY.

*,————

Brilllant and Powerful Speech of Mrv.
Cox in the House Against Inflation
and Hepudiation.

WasnINGTON, April 7, 1874,
THE COINAGE ACT,

Mr, HooPER, (rép.) of Mass,, from the Committes
on Coinage, réported i bili to amend the Coinage
act of the 12th of February, 1573, He explained the
LI, which 18 merely techoical in It8 provisions,
and it was passed,

Mr. HovanmoN, (rep.) of QulL, [rom the same
commitiee, reported abill to establish assay oflres
at St Louis, Chicago, and Helena, Montana Re-
ferred, under 4 polut of order, to the Commnilstee of
the Whaie,

Mr. Hooren reported another bill to amend the
Colnage act of 1873, by making the charges for the
colpuge of gold and lor converting siiver into
trade dollark depend upon the rates to be fixed
irom time to time by the' Director of the Mint, so
as to equal, bul not exceed, the avernge cost at
each mint and assay ofice. Passed,

# 8 CUX ON THE CURBENCY DILL,

The Honse then, at half-past one o’clock, resumed
the consideration of she Carrency act,

Speechies were made by Messrs, PLatr, (rep.) of

};u.; URTH, u‘;rmjurr:ql;l.:tl"}\cn;n. (rep.) of lad, §
EREVOND, (dewm.) of Weat Va.; MONRUE W) of
Olio, and Qox, (dem.) of N. Y, ; T

Mr, Cox—Mr. Speaker, the dlscussion upon this bl as
woll ns that to legndice aml declare the it of our car-
rency mt SO0 00 o :mnnwra Invelves the winle
eirels of our fiscal atairs 1t hﬁ vivdicated here by (ne
stringancy of the thinsd and of the Tre sury. It involves
our owu income and expendiourt as & pedple and &5 io.

| near tutare.

duals, it involves the sxpans MM00, snd outstanding legal tenders were
unnd!nu{u vy la“ wmm““ﬁ mu-.m » FEES
our Jan Jan.
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eried tg the attracuve # of our sconomy, ranging Ffrom I} it suddenly begume
ulLod the House W protest where they womid not lop Mcﬂ%ﬂ the Uth of n?ur 10 increase the balance
A s to secure the greal anving with the | to by a transfer of légal tenders of §2, i
Eut i ust adminiration. t & change, «r, lglln. on , 8till furt targe the balanco
noe then. Now we outvie with l-.“lma In our ex- y apother transfer g vy dally changes
penditures. With sl our resources, and in tie of | are répurted in Wal ) nusuu two o'eloe
pemsce, our strong bLox sow —our mﬂt fas | P.M. On the 5th of Jany the reporis
mendicant  Look now at our rlval. Mr. G re- | ineressed p?nm%m tenders were thers Ly Pur.
eently dissolved Parilament and his I‘nhnn boasted onie ofelock., Why ware these large amaunts of -ﬁ
ihat g taxes ho \ner the revenue. ers withdrawn from the reserve only 1o enlarge t
& gentleman from Conneeticus (Mr. hli:u). when T Will tbe following halp to explman it? and if
montioued it the other week, could wot comprebend. | so, when gentlemen say thuu the Secretary scted from
But even thatthrifty virtus did not save the Pﬁ?nutr honest motl nd gpoght not to be impe 1 am
.A!:l:e?lut.er oemuh coﬂrl:y and is beaten, ou? wi mnu\t‘w ' at, then, ls the power bLehiud the
» ol sariing, wi we T 1
der u:nclancm. miscellansous 8 d “"‘.:;' “:: u"auua of January the market na ?‘ New York
clemlsuﬂ.mu‘ paralyzed industries and wasteiul dis- | ® Exchange bad ‘besn heavy eclining, and
eredit, at, then, would be the (ate of our administrs alosad at the lowest point of the day, with a downward
tion If it wenti to an intelligent conntry on the suditional | tendency. Now, mari the prices of's few of the leading
irsue ol Irredesmable paper! Buol issoes are the fraud | mooks:—
of the land,
THE SWINDLR OF AQRS. Mook, [’3?’....2 IJW“ i ;l.'i:' .l’" ?h-d.n' .
They have no defence in lteratare or sol Not a e et
wriler In Kurope wouéﬁ hazard his namo ol:y apologising LY, Cantral and Hudson| 100! 10041 101 101
for such econainy ; and yel the Secretary of the 4 KO BDOFe. .ooninininn L] B 574
makes 1t & neccdsily, a8 I wo were in war, of slipping aud Nor'weaters 6 61y 6l
out of the Treasnry increassd millions, forever with- [ 17 8% 4
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passes, 1o sanction his couduet tly houses of Con- Who (n Now York kuew what was golng to hapven be-
ress, aiter the moat surnlhkl discassion of hﬁ.- 1 dwy WT\ru'l' Who knew it sq w 5 IM{
ory and effect of intanon, deliberatety sut m(f the | wers willing to give urders w.gu Irom X to ¥ per cen
relssue ot 000, and relapsed Into thas barbarmm | bhleher at the o?uulns the Oth than the same were ol-
which would create more paper symbols without real | fered at the closs of the Bth b o mw chance,
values And ihisisto be provident for a day and reck. | but there are, duriug the perloda this $27,00, hl!lPﬂll
leds of all the tuture. We would add to the fuel of the ropping oul of the “‘regerve," several ingtances of like
hothouse that the fungus growth ma{ be more inxuriant | nature. At any rate, Mr. Speaker, one jealous of the ex-
S o s A nd of repubil: | SUNS ot Bo el Tk e, Tamiie ety
o0 you wonder, then, tha re - ma ous.
A Y ini'l.l. fi m:lf‘n'wog the volue of | offlence should not have been condoned until this matier

can principles and instiruy
len‘ll?u.uwn“;md:u-. that they are

wid natisfactorily explained. [t should not have been

sonal power without leglslative re won- | condoned s it ‘was by CUE Yoles lust Monduy week,
der that the almost universsl feeling of all who, have | tor  the gross fnca luot‘y dispiayed In the
lm‘tluuut.ok:u and also have notbing to do with the | managemant of the # of the depariment. aven If
gnines by which nat are f d for the fit of | there had been uoevil intent.  Nay, further. There ls no
unscrupolons intriguers through the torms of law is ono gawsr to condone, It cannot be condoned, for even
ol aoxiety. so long as those dangorous continug ongross ltlu not the power 1o lssue notes & h‘b-:
their wessions, and of wiuost innnite relief when they | tenders Under no aircumstances sliould a_precedent

disperse to their homes; und that they d hing of vermitting the executive ol r o trans-
bad in leguslution wihich I8 {8 not feared that they may | gress the law. For one 1 desire that vote on the
do, and nothing good that I8 any longer pxpecled of | proposition of Mr, K, H, Roberts for the $392,000,000 shuil
them? Atter tl what goo @ attained by futura | Dot be 80 considered, That was & customary vote for the

d clh b
debate bere on this quesilon? Has
gince voted on the net o redeem the debd in coint DY
It not, when creating the debt, create 8 sinklng rand Ly
ihe et of February 25 1863, with plallie to apply one
per cunt of the payment of our entire debt!  Are we not
already recroant and convicied of recroancy?

THE FORRRUNNER OF PANIC,

But, sir, for one I shall oot be recreant to convietiona
often expressed here in speechos and rl[lt:Jrl.l through
Wiy yeéars, Imake sgain o protost agalnst this iresh
forerunner of (urther panic. As sure asthe night fol-
lows Lhe day, If these intating biils pass o sure will the
dlsaster of Tast Seplomber be renewed. Meanwhile the
wbnormal exhilaration, revived by our action, leaps lito
the boistargus and crazy chambers of speculation, and
buoysntly the balluon ductuates and tHosts in the thin
and onsabstantial air, Already, in speaking upen this
question on the Tth of Juune, 1870, and on eertain billd
oltered by me und sent to the committes of which [ wis
then s tnembor, | have quotid the message ol the demo-
oratlt predecessor of Uovernor Dix in favor of sceom-
}slgshmn_ an early retarn to the use of gold y and Governor

% b8 himsclf true to bis democratic education in his
Liste message, for in G0 public utierance has such sonnd
dialectios heen taught, In valn are all utterances of
plasorm and message.  This House refused even to cot-
Hder a redolution coplea by me ifrom teneral Grant's
message on the Mth of December, 1870, for the earliest
prootical resumption.  You may tnker and tunker; vou
may expund or coniragt; you may crawlor jump; you
may worry and work, but all your'labor s in vain it yon
do not pursue the resolutlon whieh [ nad the honor to
offer to an indifferont House on the 20th of December
lust. It i3 as tollows —

“Resolved, That among the evils %rowllm out of the
Iate civil war I8 that of an Irredecmable paper currency ;
that luds one of the bighest duties of gevernment (o so-
cure to the eltizens n medinm of exchange of fAxed and |
unvarylng value; and that this [mplies & rotarn 0 8

not Uongress ll.l_ﬂ‘i

specie bisis, nnid no substitato tor it ean be devieed : that
Itshonid pe commenced now wnd reached nt the earliess
practicable moment,'’

Ido not conslder this resolotion an pecubmrly em-
phatle, becanse it 15 copled from General Grant's snousl
mess You have disregarded sbout all that he recoin-
maended, ingluding this; but this s a solution, because 1t
reproscnts the solld senge of the unation, whlch Vongress
ana the frestdong, tn thelr schemes anl jobs, seem lat-
terly to igonore. Thoe other side o the House owe it to the

s{gacm payments. You promised, aud
yuu broke faith. You pasivd a law graivet expansion
and for a contractlon ot $4,000,000 per monelh. You be-
gan well, Mr, Mecvwlech recommended and you ape
trrru\n.'il, Yet you hid not the yourage to carry ot vour
f'w; You qualled belore the eleciions, AL, you repealed
ue law,

WILL THRERT BE A vETO?
When the other day I incldentally interrupted my

frivnd iromn Connecticut (Mr. Hawley) to remind him
that his jubnles over the President's messige wis with-
out emphasis here, he more than Intimated that it was

becawse 1 bad ofered 16, oF, ratler, had drosaed it up. So
then, if & member opposed to- Lhe dominant party hap-
pens to assert, along with tha Execnive, that two and
two make four, all the wiseacres of that party insist thag
they make ive! Noj the truth |s that had such a riso-
lution o (I'I_B Irom I‘I'I'II'I‘ onE—even ITent an gngel—thers i
g0 mach i the “toolishuess of (his world™ here that it
would have been vored down with insune elamor. Hut
since the gentleman aspouses the President so heartily,
and snys that he wiil vote hereaiter tor no pne who is tor
intintion, what will he do when General Grant signs the
it Are s party cords strong encugh to bhold him?
For myselt 1 promise here that | will certainly n]l'l 043
the adinintsteation if 1L does not use the veto, Will the
gentleman do the same! Or muost e obey the master
will at the White House, and, like a courtier,
*Aq their patron hiuts, the cold or heat,
Ehuie in dog days, in Uecember swonk

Gentlemen think this Congress will be popular for vot-
Ing mnation. Let the Executive tess it by a velo, Your
Presulent, with ali bhis recommendations for specio re-

is not now =0 popular in Calitornia, New York,
Oiito, lowa, Wisconsin anu ese wihere us he was,

iy hen mankind,” said Cicero, in his second philipple
against Antuniy “cannot endare Cuesar, will they endaro
thice?™ Weo will see which side will work, snd who for,
an this vexed question,

It I8, perheps, too late to discuss the proposition thag
Iegal wenders in time of war may be ﬁunmcu by necos
mity. in ﬁﬂn the vote I gave and which time has justi-
fled, I betleved that the constitution gave no power to
Congress o emit biils of credls or inuke anyihing oot
eoin u tender. There Lad been po inadvertence when
tha fathers left out of the organic Jaw such grant of
power. They knew what thoy wers doing.  Their expa-
Fience ns to paper was peculiar, Nor dul I believe

Wir powers, or the cxercise of federal power, becauss
not probiblted. Nor do I believe in it mow. In the ab-
sence of il progedent for such igsnes, excep! those of tha
civil war, and ror whieh 1 sm iiot responsible, I would
be verjured ir I rollowed the speech of the flend, who
“with necessity,

The tyrant's plea, exensed his devilish deeds.” .
Most especially so now, 1 Ume of peace, when no ne-
cessity existe [ eannot give a vots to add to the Iegal
1sEues already out  Nor has the Supreme Court, by their
twelve Wallice cases, #atd or implied that an fssue of
tenders at this thme (3 within the sphere of Congress, To-
day, Aa in 1862, the same attempt, without the same pro-
text, 18 imade to “orture’ the copstitutlon, Somelimes
ruch torteous proceeding, lUke the erooked river siys,
lends through o poitieal cemetery to A clime warmer
than tropienl, Uzzah put torth Lis band to the ark of
the Lord, and took hold of it, and the anger of the Lord
was kindled, and he swote hlin, - Let us tised the lesson,
Panlon me if in the relict radiance of the past I Al &
bester lght to gulde my fooswps than that which glares
from below,

OOMING DOWN TO FACTA,

1t may be, however, that, in talking to the jury after
the verdict, Tam one of their fatuous class. et pre-
sume to dlsouss the follpwing propositions —

1. That the law stands 5850,000,000, uud that the Secro-
tary has knowingly vielated [t

£ That Congress has not the constitutional power 1o
nuthorize the isaue of o dollar, evep it 1t were wise o do
so, and that it 1t had tne power and it were wise 1t shoutd
not be done 1o A lnanner that sxcuses the SBscretary for
BRI assumption of power,

3. That In no event would it be wise,

Firsi—There can be no doubt that the law stands to-day
for an fsue ot only $366,000,000. Congress, by the wet of
February, iy, anthorized the Fecrotary to rotire and
cancel, at & certain rate, kﬂl tenders [rom the surplus
funds of the deparunent.  This waa discontinued by the
act of February, 188, after $44.000,000 had
celled. It was so reported by the mcretnrf._ Nu person
in or out of Congress ever, betore October, 1872, miade a4
clnim to the contrary. There i3 not un act on the books |

at has the word “raserve’ in ity as applicd to & swiu of
$44, 000 000, Congress never bad betore created or pers |
mitied a reserve that it dud not at the same time st pils
Inte n specifie purpose for which the reserve waa to be
beld, There 18 no precodent even to base such an lea
upon.  There 18 nothing to base ik on except meapacity
or something worse,

5 THR LAW DRFIED

The Seeretary has knowingly assamed a power by the
tssue of lepal tenders which, lhstend of belng pardoned,
should rather be punished.  In the caso of the present
Hecrotary it amounts to & bold dedance of law and of
Vongress  Hud he not the report of the Senale Financo
Committes lnst yonr? Did they not examine Into the
legality of the lssue made io Dotober, 15730 Dild not that
committes hear Mr, Seeretary Boutwell in hisown de-
fencet And, although il ¢xeuded him on the ground of
honesty of purpose, it declared that the issue was with-
out warrant of law, and, in effect, that no further legis-
laton conld make the luw pluiner.  How, thon, can his
Buccessor be excnsed on the ground of honesty of pur- |

ose?  The preeent Secrolary of the Tressury, in his |
st report says :—Un Febroary 4, 1568, Unnﬂmm passnd
80 act suspending the further reduction of the currency
when the awmount putstanding was $35,000,000, and that
s 8 now the minimom limit of issue.  But the lnw au-
thorizing the lasue of the maximum of $400,000000 has
never been repealed, and hus uniformly been held by
the Treasury Department and thoe law oificers thereof to
bein full force.™ d he not know that Congress was
aware that the law had not been repealed? Perhaps he

ill advise us whether the laws authorizing the issue off
the seven-thirty Treasury notes, the compound Interost
notos, the 113“]191' cellt notes, the leur per oent notes, and
a  varlety other isgsues which™ were authorized
1o meat a great trinl, were also repealed. Whereln do
they differ trom the nct of 1846, directing the Secretary |
to retire and cancel certaln legal tenders at u certain
rate! The act suspending the mrther retiring and can- |
colling of legal tenders became w Iaw In Felirgary, 154,
The first annual rapart thersaiter was in Droember, 1963, |
decretary MoCulloeh, In his repert of December 1, 15
sllont upon the subjeat exeept Inexpressing rogrot thut |
the nntuurild_'l to continue fo contract hnz Leen with- |
drawn aml that the act of Congress tn this feature wus f
unwise. Whatever was thought h_\rl others, however,
there was aue pfileer who expressed bimself olearly, it |
wus the Comptroller of the Carrency.

- INCAFAUITY OR DISHONESTY.

On the 18th of Beptember, 1874, the Treasury held over
S1500L000 In curfency baiances, This wWas not rescrve.
Tha panic, whicn was tlien commencing, enloiinnted on
the Bih.  Now At wus clenr Lo every tmnan of orainar
Judgment that what had occurred i Wall street wonli
sweep the whoie country amd so reduce the racelpts of
the government as to rendor certain that the seoretary
of the Treasary would require all his balances {o mest
bis ordinary expenses, even It thers had beenan attempt
to stop ail unneccssnry worky This was not done, Lus
sliould have begn dove. N®Ewithstaodime, however,
tiis eertalnty, and  after the panle  In al
streat  had  spent taelf, the Sccretary deliber-
ately  Violates the law of March 3 09,
Ly the nlrrhnr o BI3,00,000 bonds, until the talance
was reduced 1o dboat §H0I00, Al the money thny paid
out went (o sew York, and it hasghot to thisday veen of
any service to the legitimate busitiess of the country. | he
consequ dees ol thils weras soon discovered (o b m,qmilnry
casl Lox—a result probably foresean by nvery ohe bub
OlF Gstte Seeretary. Then tomes the “reserve,” No man
in the country would ever beoorue a hankrupt if he fad
the right or fower to twv hiv aebts by the issue of “duo
Hﬂ.l.r.‘ yel tis i what the “Depariment” considers the
lghest pinnacle of dnunoial wisdom, There are oo cals |
culations tending o keop expenses down to reeelpts or |
reserving from receipts to wneet woertaln want in the |

been can-

f

LITTLE GANES DPOS THEK STIREET.

Has the “rasorve” beon tsued with a siagle aye to the
refquirements of tho depariments, or has Specolating had
her dnger io the manipulation of the daily changes in
outatanding legal tondecst It s well known that the
departuient hus ot had o settled polioy In transferrin
Trom the “reserve’ to e bainnce ofthor a large sum o
onee, und then another whoen that was gone, or that It
has drawn trom time o time aa lﬂn NECONRATY payienty
for the day excesded the recelpta, Its policy, on the
confrary, has been s Aociuating lesue, up and down,

ut ouf one day and wken partly back the next
whals of tocember the Troasiry buianeos wire loss tiag?

ale of CAsATY halunces ware (ess than
82,000,000, ol the BRh of qu-llnber were dowa W

| tains come and go ke tho reinbow.

lessor of mg Inevilable curses,
CONGHESA HAE O POWER T0 INFLATE,
Becond—Longress has not the power to pass the bill we

funltnl.hn Senate le l).\llnt Shi resorve lssue and maiks
ng the legsl tends ur bundred miltions, If it wers
wlie or expedlent. Do you want ancleut of recent

anthority tor this statement ¥ Read the debates un the
al Tonder uill, which Me. Spuulding, of Buifulo,
collected. The contemporary inilerpretation of this law
is umform that it wus 8 forced loan. On December 9,
1868, Mr. Spaultting wrote Mr. MeQulloeh that it was
introduced #s u WAr messire—a moasure of WMPOrary
As o peace migasure he held I8 to e unconstiti.

I append an extraet from his lettor as a note i—
the imminent Poru in_ whioch we were then placed
by a pigantle rebollion Congress declded that the Legal

Tonder act Wis & mesasure necessary and proper w earr

into effect those uﬂ:\'au expressly granted iu the cons
tution to ity the armny and support the luuf‘y.
Secrotary Chase reliad l& tois tima mainly upon the
passage of the Natlonal Currencey aet to (urosh the
inenns ; but it appearsd to mo (t would bo wholly Inna-
equmte, and, besides, it could nol be niade avallable quick
enough. I, therefore, (ntrodoced the Legal Tender bill
early In January, ndi, immaediately siter the suspension
of apecis payments. In thils great erisis 1 advocated the
billad & war weasire—a measure of tomporary rellef to
the Treasury, and on the ground thatit Wiks un impera-
tive pecessity 11 reserve  the Iife of tne nas
tion, I coucedsd that It was a forced loan and
could only be justited on grounds of necessity,
As b WAL menanre, passed during the war, continued dir.
ing the war, and us long us the exigency insted, 1 believe
1L was necesaary and proper to successiully carry on the
war, and was, therelore, constitutional, ’in equally
clear that as a poace measure it is anconstitational, No
one wonld now think ol passing o legal tendor act, making
¢ prowises of the governimnent & mare torm of credit o
legal tonder in payment of all debts, publle aud  pri-
vits,  Such o law, pasoed while the government s on
s Ejnoe footing, could not be sustained for one moment.
I think now that i 1s unfortunato that wa afd npot have
meorporated into the oviginal Legal Tendor set at the
thma of i1s passage a provision thad the legal tender
elause should censy to be aperative lo ona year after the
close of the war. Tn that case all particd would have
shaped their business accordingly, and tne law would
have served [t purpose as a war measure and wonld not
have bean continued @s [ ihink, uonnece sarily) S0 loog
atter the ciose of the war," (K. G. spaulding, Decembur

"Thoss who supported the profect dil it with an ac-
knowiledgment that the medsurs was extrn

overnowering nocessity,

Need | refer to the speeches of
Mussra Conkiing,

Lovejoy, Pendleton and others in the
House at tho tore the aot’ol 1860 wis passed?  Need 1 go
Lo the Sendte dubutes of Febraary, 1562¢  Noed L go tur-
ther buek than My Lincoln's administration and to ihe
Logal Tender nct of Februavy 25, 1561¢

BARLY ULSTONY OF THE CUNBRENCY,

Mr. Chase, wlio wiis seeratary of the Trossnry, had de
spaired o1 being able to raise dny more money by loans
(0 CArTY on thi war, thon lu progress tor nearly a year,
and be suguestod to Uongress she bvsue of United Statos
notes, the same to be mace legul toudors tor all publis
and privute debis, apd that he drmiy believed chat witli-

out this legal tender clause there wiss Ho hobe of saving
the Undon,  He thergtore urged the mweasure upon Con-
preds.  Before Its passage thoe constitunonal gquestions

1
nvolved were rully diseussed, but even some of
wirmest friends of "the adwinistration could vot be (-
duced 1o vote tor 1L

FURELY A WAIL MEASUR®,

These were the apinions of the men who legislated
with the eneuiles’ guns almost threatening the very halis
in which tlu?' were, Thelr wnwillingness to tuke the
stap 4 prinfo !{ evident—ag plainly evidont as the judg-
ment of the tribanals of Justice which have bean passed
on these acts  What new gt bas since been cast upon
the constitutional power of Congress? Tha learned

Chadrian of the Vommittee on Banking should either be |

able to inforin us, or stana convieted of otfering to us the
polsoned eup of perjury,
astatesman this country ever produced nsed

the senate thut should vever be forgotten

o1 the Unitad states, said:—

Mot unquestionably there is no legal tender in this

s under the suthority of this government or any
Eul oid sud silver, elther the coinage of aur own
mints or foreign colns, &t rates regulnted by Congresa
hlg 18 u constatptionnl privciple, pericetly plain, and of
Hlules are expressly vro- |
nud stiver a
in the payment of dibts and sithough no
to Congress, yet as
Copgreas has no power granted to. it in this respest buf

countr
othor,
T hest §

the i & mm-nce. e

Iﬁhlw l'ru? ¥ ag waything bug gold
legnl tende:

such express prohitiftion i applied

to eoln money and to regnlate the value of foreign ooing,
it clearly had no power to substitute paper or anything
elae for coln is  tender in payment of debe and in dis-
charge of contracts. Congress has exeredsed this power
fully in both |t4 branches It bas cotped money and < 1l

coing it it has r&-rnlnlmll the value of furcign coing, and |

still reguintes their valne, The legal tender, theretora
tho coustitutionnl standard of value, Is estebilished and
cannot be overthrown, o overthrow it would shake the
whole aystem. '

RIDICULOTS LEGAL LOGIC OF INPLATION,

s‘uproao. thererore, that this bill should become law
will it not meet with an adverse decision at the hands ol
the Court * Wili not that add to the confosion wurse
coufounded—iresh chipos, lidgation and tropble ¥

Third—Lt Congress had the power—and It 18 wise to
condone an tlegal aet of the Secretary—woild it not
£til] be ndverse o the best interest of 1he countey to add
to the preseut velume of legal tenders ¥

i | GOLD AND ITH INTRINBIC VALTR,

In @iscussing this question it is necessary to under-
stand why goid and silver have been such factors in the
business of our star, Soie have sald that gold and sil-
ver lnd only an exirinsie value and that intrinstenlly ity
vulug was less than lron, per pound. This 18 atributed
1o a tettious vaiue early glven u:rumiln religious wor-
ship of the sun aml meon—gold and silver. But [ can
call npon members irom the minlug Sates for o beter
solution. Never a dollar of gold or silver came from
the earil, went throngh the stamp mill and through the
guicksilver and Iurnasce but cost mora than doliar for
dollar, Do yl?!“ waonder that 18 18 8 meaium? Al dispu-
waou

tation couss il men  would only re.
member  that a dollar s not an  absraction
but that it s 4125 grains of siver or 248 of

oid.
A pieae of printed Esper not couvertible with sold.“h‘ it
were plastered with all the imagery of the ages and
the superseriptiona from Cwsar down o drant would
onty be & dishonored promise Lo pay, Moreover, pres
clofisness, cobesiveness ann divisioilily belong o gold
as o po other #lemont.  Separite color from the prian
or extension from mateer, bt you cannot sepgrafe the
utilitles which helong to gold ag s mediun lor men. God
has hardened 1t in millions of Years, in which the moun-
I L6 4% am troe as fla
burnished source, the sun. 1w silent power, like thit of
the dial, measures our gt of prosperily or our depth

of adversity.
MONEY OR OURRENOY.

Again, I is necessary to draw a line betwoen money
amd carrency, While money may be currency 1t dovd
not follow Lhat enrrency is money. Money is only that
which 13 legal tender in payoient of delits; it is the unig
in which other currencies, be they bank notes or bank
checks, are redeemable or payable. In this country, by
stutute, the only legal tenders ara cortaln United =tatis
notes, while national bank notes are simply representa-
tivesa of thioney, bouause they nre rodesinnble o legal
tenders. Lhe redecmable feature of them
and they might be secured by devpsitiof double the
amount in United States bowds, they would imomediately
be at o discount and soon draw out ol clreulation. In

Take nway

| this disoussion we ire only treatng of money. Currency

and Lis oll!tiellf might asiely be lolt o commerce, Oov-
orument docs Its whole daty whon it provides for 4
pﬁ i F ﬁc'-mw fur certain payment of the circulation of
s ban

REFECT ON CAPITAL AND LADOR.

An Irredeemabile paper money 18 an uneqgual tax upon
the working classes. To the capitalist, who pays nhis
Lixes (rom suirplus imeome, the bosden 18 Lght com-
pared to the man who puys it off his dinoer table. It
not anenﬁ‘?mteul-:mmut» to say that the tax paid in
this mannor by the classes who Iive on their daily earn-
ings, simply by the average enbanced price of their
Uving catmed by an Irredeemuble paper money, 18 yearly
groater than the interest on the public debf,  Webster
once sald :—"0r all the esontrivances for cheating the
luboring cins<as of mankind none bas been more efMee-
tual than that which deludes Jﬂléier

LTS
lightly on the

money. Urdinary tyrauny,

sive taxation, thess boar hnrplA
ness of the commnunity compared ‘with a trauduient
curramir and the robberies cominitled by dofircciatod
paper. Our own history has recorded for our Instructlon
enough, anmd more than enough, of the demoralizing
tondeney, the injustica and the (ntwlerable oppression on
the virtnous and well disposed of d;wrudml paper cur-
réncy authorized or ln any way couSenanced y“ov-
ernment.' Have we nol proved the truth of Mr! Web-
stor's words ! Have wo not in the past ten years sean
bullt up fortanes whose colossal proportions threaten to
swallow up all the branches of industry, while at the
same tme the poor have grown poorer, und the midiie
olnss growing dmily less in pumber and intuence ¢
Capltal refuses to engage In legitimate enterprisos
under an irredesmable paper mann{, DECAUES 40 Inl.l¥ s
thut s the money of the gountry it1s atthe mercy of an
ever c:mnxln[; Follu and of & Prowan Congrosd, You
may tesue $10000 000 of Iegal tenders, It must at last, i
nirt ot first, 1all o the bands of capitaiists, Those who
have sowethlog to part with tor It will elther airectly
enguge in nln-l.'ullllmlli themselves or will keep their
cupital wedl in hand by loaning iton call (or speonlative
purposes,  Our histor,
exnmination proves |
eouniey, W

ie &

them  with
oppression,

proves this. The very lssue under

It Lias been paid out ail gver the

ut where s the largest portion of it to-day? In
ulation markaets of tie country, and that portion
wileh 15 not thure alrendy will be as soon as it con maks
the elreutt and get there, L5 not money now abundanc
iu the moneyed centres?

Goutlemen say that the mills all over the eountry are
it work o;and they polit to that fact as an ;rru-
went tor the good this issneling done. Do they imagine
that the muls wonld never Bave started again except tor
the pnlulu& press of the Treasury Department How
long were the mills suspended in the orists of 19531 Wa
have M panics and crises Letore, and the couniry hid
alwiys recovered betore wnd will now, at least for a
Hue, nithough we probahly sre siill to saffer.  But, slr,
the issue of more legal enders will not iasten toe auy o
total recovery, hlthough In some few (nsances it tay
snve some individual who nappens to be the holder of
worthless securitien of deprecinted property, which de
pend upon wild speculation for & market price.

Th EFFRECT ON THADK.

Do the gentlopien who ory #o loud for this $44,000.00
or mors of paper mtmn,‘ expect to see ft rowilt in
tines iike 1842 to 1861 1t W0, lhnatsm add to !I! an-
other gront war or they will e mm:mad. hose
wWare busy Limu.dwnnn everybody in teade msde money,

and only had 1o buy an Artieln of merehnsdism oig
day an thie market price advanoe the next, Hot
gnn ey catsed mlone by the bsue of legul tenders !

L N R R A A T

constiin. |
tional and could only be supported on the plesof an |

thy |

The greatest constitutional

Innguage in |
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Daniel Webster, who on December 21, 1536, 1 the Senato
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wed borrowed, uu‘? they had
3‘} nur{:. rﬁawt tbat wnd money wﬂl.g-
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tent” It would De easy now to
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it took its bhackwurd step in February, Lins
ated for the benedt of the rich. It haa boaght bon.dz
hich were sold at o large discount fn Fold, so.
wtg b%llwn the prices in the tr:llr;lo:lg;a
M
and neid by choler, who were not gsking for their mon&r
i ekl 1o s to LeOIECL that barciodof i debt
s .
which Is the only pordon in which the .‘mbnru:!
olassos are interested. It gresnback unredeeie
ia Mlhl;l‘ Im;mﬂnn P 5”%4 - nIi!;
& eople er Gom
mtn& Taﬁo it. Thi hln’o been permftted to drift up
and down at the will of speculators. Ifthere is any g:«l‘-
tion of the debg of the United States “wa?d t
another, u&{&oﬁo‘g “n delnll. :;Iulch skou 4 ;l!?:
of apprec ' & thiuk pory w =
ines é‘f" on demand -ml which (Pui‘ no! :lﬂn&r{ﬂ.
It would be well for the gentlewen to understand tha
the poople are beginoing to see the oue-sid

e

throw

operations of the yovernment in tho management of Its
debise  The penﬂln undersiand that a paper dollar whie
they are cumfe ed 10 accept in paymeut of their har
earnings shall be made aa good a8 the rich man's, on
whose bond you pey six per cent.

THE DERTOR AND CREDITOR

Agnin, It is suid, intatlon heips the debtor and con.
traction the creditor. If so, who is benefited ! There fu
(an the money writer in the New Yors Henarp estimates)

L400,000,200 iow due by savings Lanks and for wages,
€., to workingmen. Tids s representod now by u de-
recliated currency, only worth conts on the dolac}

past years. Is  not, therefore, the sctual meed for
mouney for legiumate buslness purposes largely reduoced?
Af lenat it W for somue time ‘o come, Capltal hes been
sunk and must be reproduced § (4 cannot be primted into
exlswncs by printiug ovidences of debt and stamplog
thein legal tenders, Now is the time to take the trsc
stop successiully townrd doing our duty, and yet now is
the time we are uuun.‘ thoe backward step. “When will
we go forward? The touss may recollecs a blll iniTo-
duced by ut- to recall ana stanp as 0ot legal tendera the
grtion of the reserve already out. My eolienvus (sévrul.
., Kotertd thought thig to be Impracticable. ¥t
Because there Is no reeord by numbers or otherwise of
the Lane.  The old isue even is not abroad.  As it turng
olit, It was burned and new fssues made. My Ul
therefore, could give, 1f passed, no practical” help
toward the great desideratum. Who is to blume for
thia? Was doue for & purpose and ‘on pur-
puse?' This reserve corrency las been pald ouos
and s a justdebt ot the Uniied "Smtes, although not ?
Hlegal tendor.™ But oo accdon can or will be taken, |
It could Le fonmd aod marked it shonld be declared to ba
filegunl. Acknuwlealse the debl and provide for its fand
ng, and (or any farther deflciepcies in the Treasary
which are immediate snd which retrenclinent cannos
stop, we might, in greatneed, provide tor by & temporary
loan, Thle Danks are duliy pressing their loans upon
Wall streot, so littie are the mercannls interests in
wint of mwoney, or. rather, so iew are the collater-
s to  deposit for the same. What good will
this new fssue do? Wil it add one dollar to the eallat-
erald In the pookethooks of the merchants, so that (hey
can obtwin any additional bank crodit? Wil pog Wil
sireet and the Prodoce Excnange swillow the whole of
itup in a ten, twoenty or thirty doys' advance of prioes?
What the country 1s demnanding throuzh its chambors of

other, and what the laboring classos are demanding as
et m feeble tones, I not quantity hut quality, not Holk
| ut kind.  No measurs ke thd, which, us the propnet
| doescribes, makes “the ephab small apd the shekel
Breal' and talsitying the Datances by doeceit, will last
W wast butld by the plwm's e of rlght,
TAXES BY TANIFFE AND IRREDELMANLE NOTHS,

1had occasion to spesk here during the war against
the tarift and its connection wih sn irredeemable
paper curreney.  As the custums are doe in gold, Mr,
Bpeaker, you can readily unidessiand why all lnportant
eotnmodities which corbe in comperition "with those pro-
| dueed here should be etnbanced it price as well as by
e cost 01 The gokl Bresiuum tor the duty as tor we price
paid for the foreign product.  The hundreds of wmililons
! owhaeh sigiee our bd paper moncy has been thiae puaid b
the pour borer and tulustrivas” wrmer t simply ineal-
culatde, 1 ealenlatel last twil that taking the doports
| for the past tour years and the  sveragoe III'I]

W

!

Poof mold,  the  people’ bad Lo pay sw..w‘um' ul
more o buy gold to pay for our u::;n:m nnd customa
dues,  Thoy piid so much exten—added 10 the price of
o eotmmodites imporied —as tribie o adminderative stn-
Popudity and Congressionnd seldshuess They paul $5 50
| gor eapiln hecanse we did not make our standard that of
the world, the constitution sud the Almilghiy,

| sigee then s friend, Mr, Q. 5, Moore, hias peinted in
| Pagind some signideant ﬂ]unrus. abandantly confirm
the enormons cost of fvredeamable paper to the peo,
sines the war, How does e reach 1e? Froo 1860 to
the avernge gold |;ra
were, total, §LA57 54417 duties in gold, $600,977,255
freight paid m gold, $100,000,00—making & grand oral of
AR SR, an witleh the gold premiutn of 40 per ecent

e $1,050 00070, From 1868 to 1878 the premium on gold
has only averaged 15 dyu.‘ coid; the goods lnported
\ gold  duty  and gol frewght,  altouether,  wore
4, 18).081481, aod the premionm was $47,000,024 Moechan.
ied, farmers, consumers all, viodms each, have ye no
eyes 1o e Lhe canses of your lopoverishiment by tur-
iffa and rag money?! s this billion and a RaM but the
idle clond o statlsties sbove which your gas-disteniled

o3

tha

1 other words, this o % out of pocket over $200

as the result of bad flscal policies |
LET U8 MAYHE SFECIE PATMRNTS,

Agnin, let me say that In my opinlon the country &
better preparad for ateps toward specle payment than
it has been since 1864, The orisisv bas come. Trade {8
slow| recovering, and i\ i may ba |
healthy, iv will  be  redocud |nll|! one-thard  1f
not one hall below what it a8 been o

| eommerae und it bowrds of trude, rrom one eud to the |

minm was 40 per cent; the {m ortd |

= | your abllities and your powe
| muan, to the houor and the &

taisehoml swells and Hoats?  Belisve not thess trimmers
| who tell you that they nave the wonderful lump. 1helr
Alsddin “is u lar, Thers I8 no magie to make “more
| muney' honestl d wmoll. Why will not

¥, except by toll an
Fusg ¥ d 1o just

| Cong funa and prineipleat

of the itimmous tarifs? What is

clamor?

| all n!nnrrvn the report which Juidge Plorrepent makes ol
his Western observations us to
J gion of furm products.
Lihink not.  Oertainly the House (4 1ot on the way naw.
| We used to say of alavery that the wise policy was to
pace 1t o the way of ultimate oxidnetion.”  Even that
| with profit. 1tinvolved—
First=That the resumption of specie payment must be
uttarly determinea.
Third==ilint the approuch to lt should be by rerular
steps upon which all business interest shail ealdulate,
sShe ucuuulnllshulllrby providing that at the end of

THE ENGLISH PLAN,

There t4 no way of resaming, except by resumption ?

4 ot done on thls subject here. Kugland, aiter her

o Napoleomie wars, sousiit specie by o plan we might copy

|, Secard—~That tho yme of resnmpiion muust be tixed ata
| day not anressonably dismnt,

five years irom the date of the aet coln payments should

be tully resumed: that in the meaitinge & scale of rated
| shoull be established at which the currency shauld be
redcemedd 10 uneoined bollion, at pricos by welght, which
sirould distribute the currency values as neurly as pos-
mible evenly over the intervening e, Tn o jar as the
hill of the commities would reaeem the iegal ‘endors in
coin it lmencitled to respeot, even though tha redemn-
tion is prospeecive and remote; but in o far ss it woulld
ju?phnt ihe greenback with bank potes—irredeom-
nule —it i taalty and oeeds safeguards and provisions
Against the excosses of free banking, Englund woved
otherwise to the goal of resumption. What was the
result 1 Confldence was resiored. Trade began to
Enow {ts raies, and to r-gulnm tanlf to statutory certaln.
| Hes, and paver reached her to sdvance of the thoe dxed
| Dy n year, No, sir; your bills now may give a tompo-
riry lull to the perturbations of trade; Hut your tinker-
ing makeshifts are not 4 permsnent settloment,  Thera
| s uo way to resumption except through houest faith in
your promased.
| DISASTERS OF BROKEN FAITI.
| Eeolng, then, that these unredeemed and irredeemahlo
notes are out. thal they are the disturbine elements in
our muteciel advancement; (hat the “necessliy which
ressed thetr asue bas gooe by ; that thelr substitution
or lawiul money has anavoldably tended to infiate
prices, oeget speculation, foster extravagance, oi-
rich  the  tew, lm;mvurlnh e many, disgonurags
iabor, derange trade, iotimidate enterprise aol
damage publio credit ot home and alroad, thereby pro-
ducing lnnumerable evils in the management of privits
| business and publie afairs, and seelng further that the
faith of the United States was solemnly pledged on the
18ih day of March, 1963, to pay said notes o coin or 118
equivaient," aud o make provision for the redemption
thereof in coin at the carliest practicable period, we wre
bound, as honest legislniors, 1o prevenl & perpetutty of
misclief—io keep ralth with all by retracing our steps
and resuming our onwird march to prospecity through
tair dewllng.

PAPER WINGA,

Gentlemen are familjar with Popoe's “Essay on Man,"
Reail the openiig of Lis third epistie —

“Why did Heaveo bide the ‘shining mischief under
gronud '

e does not glve the answer {n full, nor the answer of
the economist. It was not hidden merely hecanse the
snnny metal entered (nto traud as well aa” into luxory ;
not becanse it enlarges the sohere of fust and hives the
assaaain, lures the plrate and corrupts the friend, bribes
8 Senate und betrays s land; not that the eaptive Cleo-
| patea should wear It in chains, or for it that Judas

should sell his Master; not because 1T plays {ts part ln
Ashantee subsidies or fn Wall street gambling bourses;
not bovause is s the token for those viloes w"nc giva
luxiry 18 cup and society ita aurfeit. Heaven hid it jn
the earth to be delved after, to miake it precions, steudi)
procions; to be stamped and willed as & measare an
siandard: to help the interchapges of men in thelr inter-
depsmlence on one snother. No wonder Ilhn SUe Slir-
#t, drawing from contemporatueous politles and seeing
the ruture us if 1t were Defore hun in Merlin's mugie
mirror, gave his sareastic benediction to the ndationists

of lls sud ot% npﬁj—-
“Hledl }nn orpdit! Tast and best supply
To lend corraption lighter wings to gy "

Far ane, [ will by no vote add to the seandalous prodi-
gality of the times By no vote will [ add aoother
teather to the wing of paper erc Iather et us strip
hha plumage from these alry prestimprions and ox our

teure on the solld foundations of publie erediz and the
oblgations of commercial honor,

AN UNPOFULAR MONOPOLY,

Mr, Moxrog fayored free bunking becanse it
would abolish an nopopular monopoly, would
equalize the carrency, would meet the demands of
the people and would not enlarge the volume of
currency to un extent that wonid be dangerous or
that would lnerease prices. o belleved gold to be
the proper standard of value, but thought 1t would
be rolnons to sttempt to return to specie payment
ab prescuts

A UNIFORM CURRENCY.

Mr. OrTi advocated the duty of Congress to pro-
Vide @ currency of aniform  legal value, of un-
doubted security and of efilcient volume to meet
the varied demands of the people. He nrgued (hut
the nstional banklag systemn on it present re-
siricted Lusia was o mogopoly, and hence ulyjeq-

louablie; and, bestdes, * shat 1w ald  now
rnish & redecmable  envrency, thetr  bills
being based on the (aith of the goveri-
ment.  That the only mode wonereby the

peadple oan obiain such carrency of undoubted and
uutlorm valug 14 by Congress issultg government
surrency or greenbacks. That the Supreme Court
tas decided that 1t (s the duty of Congress, nnder
the constitution, to provide & curre ney 1or the
people, and that uu? currency can be made a
legal tender, That the people nesd move carrency.
I‘r_mr. contraction would be rulnous to the business
of the country and wonld never pAy the nationsl
Heht, and that the amount of currency can only be
:I;;:ﬁ-:lru teguliated by the lawsof supply aod de-
e

POLIOE MATTERS,
At ameeting of the Board of Police held yes-

terday aiternoon tFenty roundsmen werw re-

euse orders giveo by the governmeut fuy | duged O the ranks, aud DiNe LW oues ADLOININD.

Cuunot we tell corpulence from health, bloat from real
Heghi? When we plocked the rose of paper money aid
not the people feel the thorn?!  Are they erying to get rid

the meaning or the
Lot them cry, then, for ecoln & the universal
standard, Unnl that I8 responded to we will have trom

ihe causes ol the depreg-

| clares:—

r

THE INFAMY OF INFLATION.

Strong Appeals from the Admin
istration Press.

What the Chicago Tribune, Albany Jourmaly
Hartford Courant, Troy Times, New Haven
Falladium and Boston Commereial
Bulletin Have To Bay.

A few days ago we published brief extracts from
{nfAuential Journals in opposition to Indation, and
to-day a lew more are presented, If any one. be«
leves that the West |8 unanimouns for currency ex<
pansion becguse of the votes of ber representa-
tives It 18 a great error, The majority of the in=
fnential journals of the West are In hostility to
Congrea=ional tinkering with the credit of thal
conntry, as has been shown by extracts heretoforal
given from the Western journais,

The Albany Journai, one of the ablest smpports
ers of the administration, in its Monday's lmsue
has & strong leader addressed to Senatur Morton
‘g toe acknowledged leader of the infation pol=
toy," in which it compliments him upon his great
ability a8 & statesman wod asks (—

How, then, does it happen that yon are £0 Wi~
terly infatuated on this subject of indawon? How
do you gome $0 be 80 slugulaTly posasessed with
tblé wild delusion and this orazy folly? Yoa may
justly make pretension to many high qualicies of
statesm p. You are not lgnorant of ¢
course and the lessons of history., You know that!
0ot a naklon—no, not a single one—has ever {
under the poiwonous infivence of wredesmable

aper or ever agtampted to borrow reliefl by n'ﬂ
saues without golng the rosd of bankruptey and
digaster. France tried it and her inflated o s
were m“nd“ thuul:u o for & :rm‘{::.m“ 1
triea it, and was glad ¥y redeemn "
mere [raction on a Austria  tried

it and sank {nto repudin~-
tion and disaster from which she &I
never yet extricated berself, Engiand tried 1t

sufered a crash in which 200 of ber banks wenk
down, The Amerlcan colonies tried If, and the
Continental scrip became worthless, Potat, If you
can, 10 & dingle lustance where the experiment
has been tried with digerent results, The

will be In vain, Tnere is not one, The

history i3 a8 unifori as its warning i8 \mpressive:
and poweriul, Lo you answer that we shall never
reach the point where the descent of thess other
nations began? Hut you have reached it Yo
are aiready there when vo-day you plead for
indation, Tuat 18 preclsely the course they
frod.  War compelling paper [ssues; paper
lusties leading to a depreclated currency) i
depreciated currency juspiriog the demand
for more; a temptation to use the war resort in
time of peace und to meet current expenses b
setiing the priniuing press in motion; the appetite
growing h{ what it feeds upon; 1ssues piling upon
issues until the great bubble uo’lla.puen alwogether—
thit 18 the path whlch has so oiten led to ruln,
You are on the edge of the rupids, Hundreds hava
floated there before and Lthought they were secure,
But belore they Kuew sheir danger they were
canght in the eduying whirl and pfunged over the
abyss; and 8o will you and your country be npless
you pause and grapple the drm shore. Be nos de-
ceived. There i Du churm wnica can saye yoa
and youra U you tempt Niggara as others nave
done.

< After referring to Mr, Morton's views expressed
upon Wnfation in previous years the Jowrnal cols
cludes:—

You have ambitlon—not the mere vulgar amnjs
tion of holding piace, but tne honorable ambition
of making an unpress upon the progress of le.‘.
COuntry aud UVILE tu the pages of history., Take
care, then, how you Wentlly your name with thily
infation eraze. By and by the people will wondor
Low, lu this gecond all 01 the nineicenth centary,
with ail the examples of histery before him, &n
Sengtor pretending Lo tiie rank of statesian coul
Ior o single moment yield to such wild madness.
luftatlon Wikl then be s disgraceiul as repodiation,
e warned In time, Rise up atove the dangeroud
folly which surges nround you. LIS yourselrap o
the plane of true greawness, and, lustewd of daliy-
lieg, lKe the demagogae, with this heresy, give
r, llke the true stated-
dvancement of your
country,

The Cuicago Tridune [conservative repubilcan)
endorses all the arguments in the HERALD arsicle
headed “Indstion Means Civil War,” except thas
which suggested that war between the East and
West might result from infiation. 1t declares:—

In proportion to the population there are as
| many persons in Uhicago oppused to infaiion us
there are in New York or Bodton, Pennsylvania s
to-day, io the persous of Ler s’?ecumms her
manulzeturing corporatlons and fnsncial adven
turers, the great moving power in Coogress and o
the Executive couneil 10 iavorof lnfatwon. That
there are demagogues (rom the West who favoe
infston, in order to divert public attention tfrom
the sulury grab and other uupleasant issues, IS
| true; but the proportion of Inteligent wom
| who clearly see tue luevitable efects of & wlole=
| Bale aufdation of the currency s a4
m_ the Western States as 0
& East, There 18 mMily as much at stake in tLe
West as there I8 ot the East, and il the time
| ever comes lor Aghting 10 defence Of one's prop-
| erty and savings there will be a3 muen fighung
| dutie here at the West a8 there will be at the
| Enst. The war will not be between sections, The
fght will take piace 1n New dngland s well as in
Konsas, in New York ss well a8 1o Hinols, When
the time comes that & basketiul of greenbaoks will
not buy a loaf of bread vor o palr ol ghoes nor o
bueket of codl then there will be fighting. The men
Wllo, & lew months ago, were proclaiming the doe-
trine of the Internationsls, toat the Orac PLTY
ol & governiaent 18 w feed aad clothe and bouse
toe people, are now backing Logaun and Morton
and simon Cameron, and the men irom Virginia
and Norch and South Carclios, in thelr demand
lor an abundance of “cleap money;” and when
tie time comes, as come |t must, when the waolo
of this worthless trauah ts held by the tellers and
workmen, by the poor and n y Bod when ne
Ian will take 14 1n exchange (or bread or meas,
what will Logan and Morton have to say to tha
delranded and siarving milllons who own the dis-
honored and valueless paper called money ¢ Muak.
Ing paper & legnl tender will not cause it 1o ex.
change for bread, No man will give eredit when
he has to take rags In payment the debt, And
what will happen next It needs no streteh of tua
umugination 10 conjecture.

The Troy Times (administration) writes very
vigorously . In opposition to laflation, and

A grave respongihilty rests upon the President
in these matters, He bas been honored by the re-
pabilean parky and 3 bound to protect It as well
ag the conunry, from bad leglslation und a reckless
disregard of duty among his subordinstea 1n the
eXxecullve deparumeuts, Congressional de -
fsm and departmental (nemclency and ml
shoula vot be permitted to endanger the extstence
of the republican party sod derange the business
ol the country, wiile the President holds i his
hands the power to neutralize thiir edorts, The
pertl 1s a real one, as every observer of passing
events must know. The honest, think mBsses
ol the republican pnrtlr will not permit themselves
{0 be enther dragoonsd or cajoled (nto an endorse-
ment of }alange-brmkmu and currency lofation,
nor will they countenance the rewention ip offies
of men who, by thelr own confession, are eithee
calpahly negligent in respect to oMeial duty or ln-
competent to proporly discharge ts.

Equally emphatic is the appeal of another ad-
ministration journal- the New Haven Palladivm—
which thinks that “It begins to look ua If Prest-
dent Grant may yet have the pleasare of writing a
veto message that will be heartily austatned by the
good sense of the people. If we belleved in dolng
evil that good might come we shomd Uke to sce
the anti-inflation Senators change their tactics,
and, instead of ineffectnally opposing indavion by
thelr votes, use them Lo make the measure na outs
rageous a8 posaibie.  The President might not feel
Justified in vetoing a bill which shonld Mot the
currency to §400,000,000, but if Congress insists
upon golog berond that limit we hope he will res

member the powerful weapon with which the con- #

stitution hasg armed him."

The Hartford Cowrant, Governor Hawley's paper,
which has given the adminisiration s gengrous,
although not blind, support, Suys thas “we huve a
right to expect that she Presidents will promptiy
veto the infintlon measure which has passed tha
House and 1s Kely to pass the Senate in a worse
slhape, Hisopinion 1s that If more currency muse
be bad the opportunity for it (necording to the law
of demand and supply) shonld be given by fres
banking with proper redemprion. If the President
will meet this monscer of inflation and repudistion
and kil (v with the veto club he wili exhibit &
Jacksonian fdrmness and inteingence which will
add a8 much to his permanent fade as bis valor us
& soldier has already secured him, Bat, belore the
Fiuance bull reaches nim, tnere is another thing he
can do wiuch witi send & tbrill of energy sit
through the business channsls of the condtry, Le%
Lim remove the tncompetent Secretary of the
Treasury, |n whom no one lias the least confidence,,
and he will restore confidence and bope to the
conntry."

The Bostow Commercial Hullettn fudependent)
remarks ;—

Bug whether success (o putting a stop to further

| Inflation 18 uecessary or not, Boston owes it 1o

|

sell to express her opinton? gnd to put the
of her disapproval upon the wild schemes o? m:
wilo wili 10t of ¢aBnoL ook beyond -0y, soil

who pre lgonorant o believe wealtn
mumubxhﬂdaasnn:s"ﬂ

-




